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Mtarfa Local Council Quarterly Financial Report
1st January till End of September 2020 (Quarter 3)

Overview and Summary

The Income and Expenditure for Quarter 3 is registering a surplus of £12,596. The annual budget for ye ar 2020
envisaged a breakeven position for the year. Virements for the period have been made as it is more likely that the

year 2020 will end up with a surplus.

The net current asset for the period is positive as the net current asset position is €69,058. This positive situation is
due to the fact that the cash and cash equivalents was very high and in fact the balance as at end of September
2020 amounted to €327,056. The Goverment Allocation for October to December 2020 had already been received

by the end of September 2020.

The results above confirmed that the financial situation is positive as the net position {i.e current assets, current
liabilities and total long term liabilities) was positive and it amounted to 24% of the Annual Government Allocation

for 2020.

Dr. Daniel Attard
Mayor Executfve Secretary
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Guarterf@y Financial Report
‘st January till End of September 2020 {Quarter 3)

Mtarfa Local Council

Statement of Income and Expenditure

18t January till End of September 2020 (Quarter 3)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2020 the Period 2020
Lere e liiie 0 e ]
inceme
Funds received from Central Government (1} 241,234 304,006 (15,458) 319,462
Income raised from Bye-Laws (2) 4078 3,700 {378) 4,078
Income raised from LES {3} 378 1,250 500 750
Investment Income (4) - - - -
Other Income (5) 2,785 2,796 (650) 3,448
TOTAL 248,475 311,752 {15,984} 327,736
Expenditure
Personal Emoluments (6) 74,133 97,989 {2,960) 100,949
Operations and Maintenance (7) 130,309 157,547 (20,718) 178,265
Administration (8} 23,728 36,725 6,700 30,025
Finance Cost (9} - - - -
Other Expenditure {10) 7,711 19,480 9,000 10,480
TOTAL 235,879 311,752 {7,978) 319,729
Surplus / Deficit 12,596 | 0l (8,006)|{ 8,007 |
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Mtarfa Local Council GuarterBy Financial Report
1st January tilf End of September 2020 {Guarter 3)

Statement of Financial Position as at end of September 2020 (Quarter 3)

DESCRIPTION Actual for Annual Budget Virements for Revised Annuat Budget
the Period 2020 the Period 2028
[ e I e e o e

Non-current Assets
Property, Plant and Equipment (17) 467,712 || 90,975 | (75,000 165,975 |

Current Assets

Inventories {11) 4,081 4,000 - 4,000
Receivables (12) 21,719 29,235 8,000 21,235
Cash and Cash Equivalents (13) 327,056 207,480 (40.000) 247,490
Total Current Assets | 352,856 || 240,725 || {32,000} 272,725 |
Current Liabilities

Payables (14) | 283,798 || 55,628 || (153,000)]| 208,628 |
Total Current Liabilities | 283,798 || 55,628 || (153,000))| 208,628 |
Net Current Assets ! 69,058 || 185,097 || 121,000 ] 64,097 |
Non-current liabitities {15) ; - ” - ﬂ - ‘H - ?
Net Assets | 236,770 || 276,072 || 46,000 || 230,072 |
Reserves

Retained Funds | 236,770 || 276,072 || 46,000 || 230,072 |

Financial Situation Indicator

DESCRIPTION

Current Assets 352,856 240,725 {32.000) 272,725

Current Liabiiities 283,798 55628 {153,000) 208,628
Working Capital 69,058 185,097 121,000 64,097

Government Allocation 289,090 289,090 - 289,020

FSi
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Mtarfa Local Council

Quarterl y Financial Report

1st January till End of Septembesr 2020 (Quarter 3)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities

Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Amortisation

Increase f (Decrease) in payables
Increase / {Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / {Increase) in inventories
Cash generated from operations
interest paid

Netf cash from operating activifies

Cash fiows from investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Nef cash used in investing aclivities

Cash flows from financing activities

Proceeds from long-term borrowings

interest Paid

Bank Loan Repayments

Net cash from financing activifies

Net increasel/(decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter
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Actual for Annuai Budget Virements for Revised Annual Budget
the Period’ 2020 the Period 2020
i el e
12,596 || 01l (8,008 8.007 |
7,711 12,490 9,000 10,480
101,167 R
121,474 19,490 994 18,497
121,474 19,480 994 18,497
{59,533) {142.000) (142,000)
- 120,000 120,000
{59,533} (22,000} - {22,000}
61,941 {2,510) 994 (3,503}
265,115 210,000 210,000
327,056 207,490 994 206,497
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Mtarfa Locat Councif QuarterBy Financial Report
1st January tili End of September 2020 (Quarter 3}

Detailed Income

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Peried 2020 the Period 2020
e e e AT e
Income

1 Funds received from Cental Government:

0001 In terms of section 55 CAP 383 215,666 283,090 289,090
0002-0004 In terms of section 58 CAP 363 15,456 - {15.456) 15,456
oo0s-0019 Cther income 10,113 14,916 14,916

241,234 304,006 {15,456 }i 319,462

2 Income raised from Bye-Laws
0021-0025 Community Services - -
0026-0035 Income from Permits 4,078 3,700 (378) 4,078

4,078 3,700 {378) 4,078

3 Local Enforcement Income

0037 Commission from Regionat Committees 378 1,250 500 750
0038-0055 Contraventions - B -

378 1,250 500 750

4 Investment Income
0091-0095 Bank interest -
0096-0099 Income received from Govermnet Securities - .

§ o0056-0065 Sponsorships - . ”
0066-0069 Documents & information - -
0070-0075 ELJ funds - -
0076-0080 Twinning - .
0081-008¢ Insurance Claims -
0100-010¢ Donations 160 {160) 160
c110-0119 Contributions 480 {490} 490
0120-0129 General Income 2,134 2,796 2,796

2,785 2,796 {650) 3,446
Totatl | 248,475 1} 311,752 |{ (15,984ﬁi 327,736 |
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NMtarfa Local Councit

Quarterfy Financial Report
ist January till End of September 2020 (Quarter 3)

6 i}

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Operations and Maintenance
2100-2149 Public Utilities
2200-2259 Public Materials & Supplies
2360-2399 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in sites
3051 Road & Street Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3063 Cleaning of Public Conveniences
3055 Cleaning of Council Premises
3040 Waste Disposal
3060 Cleaning & Maintenance of Parks & Gardens
3061 Cleaning & Maintenance of Soft Areas
3062 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Maintenance of Country Non-Urban
6064 Other Confractuat Services
3070-3000 Consultation Fees
3100-3139 Contract & Project Management
3300-3379 Hospitality
3380-3382 Community
3390-3394 Donations
3600-3694 Local Enforcement Expenses
3700-3795 EU Projects
3800-389¢ Twinning
Provision for Bad LES debts

Administration

2150-21a9 Office Utilities
2260-2299 Office Materials & Supplies
2450-2499 Office Rent
2500-2599 National & Internaticnat Memberships
2600-2699 Office Services
2700-2799 Transport
2800-2899 Travel
2900-2999 Information Services

3050 Office Cleaning
3410-3199 Professional Services
3200-3298 Training

3345 Office Hospitality
3400-349% Incidental Expenses

Finance Costs
3036 Interest on Bank Loan
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Actual for Annual Budget Virements for Revised Annual Budget
the Period 2020 the Period 2020
€ Loae o love 0 €]
7.803 7,708 {2.698) 10,404
46,117 82,242 62,242
4,132 6,267 6,267
642 380 1262) 642
4,322 5.854 5,854
9,750 13,000 13,000
1,368 2,541 2,541
74,131 97,989 {2,960} 100,949
2,251 7.707 2,000 5,707
6,465 2,300 (5.000) 7,300
9,573 13,900 13,900
4,794 7,331 7,33t
7,950 8,000 8,000
5,238 150 {5.300) 5,450
1.021 1,434 1,434
67 80 80
15,885 20,752 20,752
5,763 5,000 {1.000) 5,000
13,821 18,428 18,428
4,860 5,640 5,640
11,837 17,400 17,400
29,789 22,450 {8.000} 30,450
7.538 4,316 {3.500) 7,816
3.737 21,160 21,160
1,500 1,500
(82) 82 (82)
130,309 157,547 {20,718} 178,285
3,132 2,088 2,088
350 1,000 1,000
354 600 800
2.466 1,760 1,760
$40 2,300 1,000 1,300
1.000 1,000 -
1,206 8,290 4,000 4.290
1,295 1.080 1,080
12,813 16,407 16.407
500 500 -
1,029 1,500 1,500
200 200 -
23,726 36,725 6,700 30,025
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Mtarfa Local Council

QuarterBy Finanicial Report
ist January till End of September 2020 (Quarter 3)
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Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-3589 Loss / {Profif} on Disposal of asset
3895 Increase/(Decrease) in allowance for bad debts
8000-8099 Depreciation As at end of September 2020
Disposal of Assets

Total

Inventories
5201-524% Stationery
5250-529¢ Consumables

Receivables
0201-0209 Receivables
0210-0219 LES Receivables
0220-0229 Receivables from EU
0250 Prepayments & Accrued income

Cash & Equivalents
5001-508% Bank & Cash Balances

Payables
4000 Payables
4100 Accruals
4150 Deferred income
Current portion of long term borrowings

Non Current Liabilities
4200 Long Term Borrowing
Deferred Income
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Actuat for Annual Budget Virements for Revised Annuat Budget
the Peiod 2020 the Period 2029

€ £ e L e T
7,711 15,480 3.000 10,450
7,711 19,480 9,000 10,490

235,879 311,752 (7.978)}1 319,729 |
4,081 4,000 4.000
4,081 4,000 - 4,000
11,770 8,235 {2,600) 11,235
9,949 20,000 10,000 10,000
21,719 28,235 8,000 21,235
327,056 207,490 {40.000) 247,490
327,056 207,490 {40,000) 247,490
38,121 35,000 {5,000) 40,000
35,656 20,000 (10,000) 30,000
210,021 628 {138.000) 138,628
283,798 55,628 {153,000} 208,628
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NMtarfa Local Councit Quarterby Financial Report
1st January till End of September 2020 (Quarter 3)

16 Total Commitments {Recurrent and Capital)
DESCRIPTION i €| 1l €
Recurrent and Capital
Mtarfa Tower Clock 125,010 125,010
125,010 125,010 -

Long Term Loans

QOthers

Mtarfa Quarterly Financial Report Jan-Sep 2020 - dept Page 10 of 11



Ll oLy ebed Ydap - 0Z0z dog-uer Joday [eioueuly AuauenD epely

VALY faro'zLy | - lost' |86 lozg'e  Jzsv'vz [1oe'v  Jzez'z  lees'zt | Jziequeidesjopusiesy  AGN
20¢°'c8S - 890'8¢ 999°01 068'S - 96¢'¢6 69t°€8lL 950'vi v08' LS 0207 Jequaides Jo pus je sy
- [BsodsIp U0 pases|oy
(AW - - 9G/ 12z £i8'C €ov'L BESL eLy'L pouad ayy Joj 8bieyn
865°G.¢ - 850'8¢ 016'6 £99'G - £86'06 990281 LLG'TL 1BE'9¢ 0coe Alenueris je sy
uonoaidag palenwinooy
G65°81LS - - - 00£°7 - 896'00r | 08¥'ZLL | L¥8'Z - 0202 Jaquisidag Jo pus je sy
- - - SUOIIPPY
$65°81L% 00¢'e 296'00¥% 08¥r'ZLL 1¥8'2 0¢0c Aienuer 1s| 1e sy
SJUBWASINGWIDL JaYI0 [SIUeIE)
519°690'L 2L0°ZLL 890°8¢ 958°L1L 9/1°6 0.¢'6 908'8LS 058°00¢ gcL'6l 2£8'05 0207 Jequisidag Jo pus je sy
- sjesodsig
£E5'8S 8Ge'6s G6e 69 4 I [4sr4 08 SUOHIPPY
£80°0L0'L 099'95 890'8¢ 19S5 1L 201'6 0/£'6 908'8LG 801862 £18'81 ZES'BY 0c0e Menuer sy e sy
180D
3 3 3 3 3 3 3 3 3 3

%0 %001 %G¢ %02 %0 %01 %01 %0¢C %8 uoneloasdep Jo 9,
jossy

UoIONISU0D uswdnby Asauyoey sjuawaaosdw  Juswdinby sBuiiy

12 1o g R lapun sjassy  subiglaang  Jsindwon » ueld $901] UBHONASLOD uegin SO 9 Uing

swdinb3 pue jue|q ‘Auadouad jo uoioaldaq L1

(¢ 1oyreny) 0ZozZ soquisydag jo pug |13 Lienuep 3s)
Modoy jeioueuid Aliajienyy [IDUNOY [eo0T ele



