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Mtarfa Local Council Guarterly Financial Report
1st January till End of June 2020 (Quarter 2)

Overview and Summary

The Income and Expenditure for Quarter 2 is registering a surplus of €22,318. The annual budget for year 2020
envisaged a breakeven position for the year.

The net current asset for the period is positive as the net current asset position is €96,300. This positive situation is
due to the fact that the cash and cash equivalents was very high and in fact the balance as at end of Jure 2020
amounted to €312,926.

The results above confirmed that the financial situation is positive as the net position (i.e current assets, current
liabilities and total long term liabilities} was positive and it amounted to 33% of the Annual Government Allocation

for 2020.
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Mtarfa Local Councl

Quarterty Financial Report
tst Janwary Gl End of Jume 2020 (Quarter 2}

Statement of Income and Expenditure

1st January tilt End of June 2020 (Quarter 2)

CESCRIPTION

income

Funds received from Central Government (1)
Income raised from Bye-Laws (2)

Income raised from LES (3)

Investment Income (4)

Other Income (5)

TOTAL

Expenditure

Personal Emoluments (6)
Operations and Maintenance (7)
Administration (8)

Finance Cost (8)

Cther Expenditure {10}

TOTAL

Surplus [ Deficit
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Actual for Annual Budget Virements for Revised Annual Budget
the Period 2020 the Period 2020
€ I € } € | € |
171,561 304,006 - 304,006
2,522 3,700 - 3,700
238 1,250 - 1,250
2,118 2,796 - 2,796
176,440 311,762 - 311,752
46,202 97.989 - 97,089
82,018 157,547 - 157,547
16,773 36,725 - 36,725
5,140 19,490 - 19,490
154,123 311,762 - 311,752
22,318 || oi - 0]
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ktarfa Local Council Quarterly Financial Repart
ist Lanuary (il End of Jurve 2020 {(Quarter 2}

Statement of Financial Position as at end of June 2020 (Quarter 2)

E}ESCREPTEGF& Actuat for Annuat Budget Virements for Revised Annual Budget
tha Period 2020 the Period 2020
l € ! € I € 1] € |

Mon-current Assets

Property, Plant and Equipment (17) 150,191 H a0,975 ” —H 90,975]
Current Assets

Inventories (1) 4,081 4,000 - 4,000
Receivables (12) 19,486 29,235 - 28,235
Cash and Cash Equivalents {13) 312,926 207,490 - 207,490
Total Current Assets ] 336,493 || 240,725 || - 240,725 |

Current Liabilities

Payables (14) | 240,193 1 55,628 || - 55,628 |
Total Current Liabilities i 240,103 }| 55,628 || - 55,628 |
Net Current Assets | 96,300 || 185,007 || - 185,097 |
Non-current Habilities {15} I - ” - “ - ” - I
Net Assets ! 246,491 || 276,072 || - H 276,072 |
Reserves

Retained Funds | 246,491 || 276,072 1} -1 276,072 |

Financial Situation Indicator

DESCRIPTION
Current Assets 336,483 240,725 - 240,725
Current Liabilifies 240,193 55,628 - 55,628
Working Capital 96,300 185,097 - 185,087
Government Allocation 288,080 289,090 - 289,080
FSi 33 % 0 64 % . B4 Y%
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Mitairta Local Council

Quarterly Financial Report
st January Gl End of Jume 2020 (Quarier 2)

Cash flow Statement

DESCRIPTION

Gash flow from operating activities

Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease} in Aliowance for Bad Debis
Interest receivable

Interest payable

{Profit) / Loss on disposal of asset

Amortisation

Increase / (Decrease) in payables
increase / {Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / (Increase} in inventories
Cash generated from cperations
Interest paid

Net cash from operating activities
Cash flows from investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & eguipment
Granis received

Interest received

Net cash used in investing activities

Cash flows from financing activities
Proceeds from iong-term borrowings
Inferest Paid

Bank Loan Repayments

Nef cash from financing aclivities
MNet increase/{decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter
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HActual for Annual Budget Virermenss far Revised Annual Budget
the Period 2020 the Period 2620
€ Il € I € I € ]
22,318 | 0]} -]l ¢J
5,140 19,480 - 19,480
58,794 -
87,251 19,450 - 19,490
87,251 19,490 - 19,490
{38.441) (142,000) (142,000}
- 120,000 120,000
139,441) {22,000) - {22,000)
47,811 {2,510) - (2,590)
265,115 210,000 210,000
312,926 207,480 207,490
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Bitarfa Local Council

Quarteriy Financial Report
tst January till End of Jume 2020 (Quarter 2)

Detfaifed Income

DESCRIPTION

Income
1 Funds recelved from Cental Govermment:
0001 In terms of section 55 CAP 363
0002-0004 In terms of section 58 CAP 363
0005-001¢ Other income

2 Income raised from Bye-Laws
00210025 Community Services
0026-0035 Income from Permits

3 Local Enforcement Income
0037 Commission from Regional Commitiees
0028-0055 Contraventions

4 Invesiment Income
0091-0095 Bank inierest
0096-0028 Income received from Govermnet Securities

§ 00560085 Sponsorships
0058-00689 Documents & Information
0070-0075 EU funds
0076-0080 Twinning
0081-0088 [nsurance Claims
0+00-010¢ Donaticns
01100145 Contributions
0120012 General Income

Total
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Actual for Annuai Budget Virements for Revised Aanual Budget
the Period 2020 the Period 2020
€ I € € 1l |
143,777 289,080 289,090
20,450 - -
7,334 14,916 14,918
171,561 304,006 - 304,006
2,522 3,700 3,700
2,522 3,700 - 3,700
238 1.250 1,250
238 1,280 - 1,250
100 -
2,018 2,796 2,795
2,118 2,796 - 2,796
176,440 ] 31,762 1| i 311,752 |
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Mtarfa Local Council

Quarteriy Financial Report
Pst January Gl End of Jure 2020 {Quarter 2)

G i}

Detailed Expenditure

LDESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Cperations and Maintenance
2100-2148 Public Utilities
2200-225¢ Public Materials & Supplies
2300-2393 Repairs & upkeep
2400-2445 Rent
3010 Street Lightning
3020 Lease of Equipment
3036 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in sites
3051 Road & Street Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
3085 Cleaning of Council Premises
3040 Waste Disposal
3050 Cieaning & Mainienance of Parks & Gardens
3061 Cleaning & Maintenance of Soft Areas
sce2 Cleaning & Maintenance of Beaches & CA
3083 Cleaning & Maintenance of Country Non-Urban
8084 Other Contractual Services
3070-3080 Consultation Fees
3100-3138 Contract & Project Management
3300-3379 Hospitatity
3380-3388 Commiunity
3380-3384 Donations
3600-3694 Local Enforcement Expenses
3700-3798 EU Projects
3800-3898 Twinning
Provision for Bad LES debis

Administration

2150-2199 Office Utilities
2260-2288 Office Materiais & Supplies
2450-2489 Office Rent
25002599 National & International Memberships
2600-2659 Office Services
2700-2799 Transport
28002899 Travel
2800-2392 Information Services

3050 Office Cleaning
3410-3198 Professionat Services
3200-32¢9 Training

3345 Office Hospitality
3400-3489 incidental Expenses

Finance Costs
3036 Interest on Bank Loan
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Actual for Annual Budget Virements for Revised Annual Budget
the Period 2020 the Period 2026
€ Il € 1 e €
5788 7,708 7,706
30,747 62,242 62,242
3,230 6,267 6,267
380 380
2,881 5,854 5,854
5,844 13,000 13,000
801 2,541 2,541
48,282 97,989 - 97,889
€ i € i € i € i
2,207 7707 7,707
3,225 2,300 2,300
7,062 13,900 13,900
3,650 7,331 7.331
4,450 8,000 8,000
2972 150 150
662 1,434 1,434
34 80 80
10,250 20,752 20,752
3,047 5,000 5,000
9,214 18,428 18,428
2,925 5,640 5840
7,755 17,400 17,400
17,652 22,450 22,480
5143 4,316 4,316
2,665 21,160 21,160
1,500 1,500
82,818 157,547 ~ 167,547
1,883 2,088 2,088
353 1,000 1,000
265 800 600
1,702 1,760 1,760
650 2,300 2,300
1.000 1.00C
896 8,200 8,280
875 1,080 1,080
9,154 16,407 16,407
500 500
986 1,500 1,500
200 200
16,773 36,725 - 36,725
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Bitarfa Local Councll

Quarterly Financial Report
fst January till End of Jume 2020 (Guarter 2)
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Detailed Statment of Financial Position

DESCRIFTION

Other Expenditure
3500-3589 Loss / (Profity on Disposal of asset
3695 Increase/(Decrease) in allowance for bad debts
8000-8089 Depreciation As at end of June 2020
Disposal of Assets

Total

Inventaries
5201-5248 Staticnery
5250-5208 Consumables

Receivables
0201-020% Receivables
0210-02%¢ LES Receivables
02200228 Receivables from EU
0250 Prepayments & Accrued income

Cash & Equivalents
s001-500¢ Bank & Cash Balances

Payables
4000 Payables
4100 Accruals
4150 Deferred income
Gurrent portion of long term borrowings

HNon Current Liabilities
4200 Long Term Borrowing
Deferred Income
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Actuat for Annual Budget Virements for Revised Annual Budget
the Pertod 2020 the Period 2020
€ I € € B I |
5,140 19,480 18,490
5,140 19,480 = 19,480
154,123 || 311,752 || - ] 311,752 |
4,081 4,000 4,000
4,081 4,000 - 4,000
12,178 9,235 6,235
7,307 20,000 20,000
19,486 28,235 - 28,235
312,926 207,490 207,490
312,926 207,490 - 207,490
06,492 35,060 35,000
32,029 20,000 20,000
111,672 828 628
/ -
240,193 55,628 - 55,628
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Mitarfa Local Council

Guartery Financial Report
st January Gk End of Jurse 20628 (Guarter 2)

16

Total Commitiments (Recurrent and Capitat)
DESCRIPTION

Recurrent and Capital
Miarfa Tower Clock

Long Term Loans

Others

Mtarfa Quarterty Financial Repori Jan-Jun 2020 - dept

oy

125,010

125,010

125,010

125,010
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